What is a CDBG Small
Business Loan?

According to the US Department of
Housing and Urban Development, a
responsible entity is allowed to loan
CDBG grant monies to a business
owner. Since the project will be
funded with CDBG funds, all loans
must be made to businesses with
the intent of creating jobs for low to
moderate income individuals.

The award will be in an amount up
to $20,000 for eligible businesses
that create jobs, of which at least
51% are filled by low to moderate
income individuals. An individual is
considered low to moderate income
if their household income is less than
80% of the area median income.
That is currently $57,050 for a family
of four. The table below indicates
the current HUD income limits. (All
limits are subject to change as HUD
updates their information.) The
maximum funding will be based on

needs presented in the business plan.

Persons in Family| Maximum Income
1 $39,950
$45,650
$51,350
$57,050
$61,650
$66,200
$70,750
$75,350
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City of Hickory NCDBG

SMALL BUSINESS
Lloan Program:

Business Development Committee

Telephone: (828) 323-7422




Small Business
Loan Program:

Application Process:

Loan Guidelines:

For more information, please contact
Dave Leonetti at (828) 323-7422 or
visit www.hickorync.gov and search
Business Development Committee.




